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Editor’s Notes
Voyager I spacecraft is rushing
toward Jupiter, enroute to Saturn, even
tually to leave the solar system and slice
into mid-galaxy. Unlike the new space
shuttle with its potential for linking
space and industry in a technological
revolution, Voyager’s mission is pure
research and speculation. When its
reporting duties are done it will carry
into outer space a recording of earth
sounds on the outside chance that
someone, something, out there will cap
ture that copper record and hear
American jazz, Oriental music, and
Beethoven’s “Fifth Symphony” along
with an aria from Mozart’s “The Magic
Flute,” and other selections. Included
are the mooing, barks, roars, and
squeaks of some two dozen animals as
well as the noise of trains and planes and
even an earthquake.
It is a long distance; the chance
that it will be retrieved by intelligent life
out there is a very long shot indeed.
Voyager I is the stuff of dreams.
What if Voyager were carrying the
accounting story along with all those
other Earth sounds?
There was a first time for each of us
when the accounting equation appeared
on some classroom chalkboard. If a
niece or younger sister were to ask, now,
“What is accounting?”, A=L+E would
still be a valid distillation, but suppose
the questioner were someone from
another culture, say, from a communist
economy, or a young person from India
or the savannas of Africa? Exotic space
creatures would scarcely present more
communications problems.
To begin with, whose accounting
should be explained? North American
generally accepted accounting prin
ciples aren’t so generally acceptable in
Vladivostok or Nairobi. Accounting, as

everyone knows, is the language of
business — but whose business? If
capital is not understood as a basic fac
tor of production then the accounting
equation does not translate freely; if
proprietary skill is unknown or un
rewarded then the idea of profits is as
remote as the far constellations.
For that matter, enthusiasm for
accounting principles is seldom un
animous even in the very country of
their origin. Not everyone saw FASB
Statement No. 8 as a radiance to be
acclaimed with joyful hosanna.
Internal dissent can be healthy. It im
plies a certain sophistication on the part
of business, while emerging nations, on
the other hand, are vulnerable to all the
risks attending naivete. Nearly un
tutored as to methods of economic
development they must, nevertheless,
make some choice for an accounting
ethos and it is easy to understand if their
choice is for agreement with the
prevalent developer. The developer will
of course promulgate the practices of
the sponsoring nation, whether or not
they are in the best interests of the
emergent, or even compatible with the
local culture. Missionaries who saved
Hawaii from paganism in the last cen
tury promptly cloaked the magnificent
nude innocence of each native with a
drab mu-mu. It would be surprising if
there were not some accounting mu-mus
flapping about now in India and Africa
and South America. And it is standard
missionary procedure to shield new con
verts from all competing cults of exter
nal source, and to quell any native
questioning of the revealed truth.
Emerging nations present the
accounting profession with a
remarkable opportunity to rise above
that arrogant missionary tradition.

The year may well be one of the far
reach, both in outer space and within the
world of accounting. This month of Oc
tober will likely see the formation of the
International Federation of
Accountants (IFAC) when represen
tatives of some seventy-three nations at
tend the eleventh International Con
gress of Accountants in Munich, Ger
many. The AICPA is one of about forty
organizations who have already in
dicated their support of the proposed
federation. It can be assumed that
meetings on all three days will reflect the
theme of the first plenary session: “Har
monisation of accounting and auditing
practice in the last five years.” The
proposed IFAC would work toward “a
coordinated worldwide accounting
profession with harmonized standards.”
(Farewell to the zealots of special ac
counting groups.)
Such authority as the federation
might attain eventually could only be
with the consent of the governed and
that would mean some yielding of power
by autonomous groups such as the
AICPA. It is an iffy prospect, although
the chances are presumably better than
the odds on Voyager’s recording of
earth sounds actually being heard by
someone, something, someday long
hence out in the galaxy.
The Woman CPA salutes the occa
sion of the eleventh International Con
gress of Accountants with a series of
three articles. Two of our regular colum
nists have contributed their insights into
world-wide accounting activity, and the
third article by a student member of
ASWA explores the growth and im
petus of the movement toward inter
national accounting standards.
We are earthbound; it is our nature.
But it is also the nature of humankind to
try something new in the hope that it will
lead to some better way. Voyager
spacecraft is our furthermost fling but if
accountants in the many nations of
planet Earth can achieve “harmonisa
tion,” isn’t that, in its own way, a reach
for a star?
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